
j.*., S a t i t
WITH POWER OF SALE AND DUE ON SALE CLAUSE

; - • (Appraisement Optional) . -.;:,

KNOW ALL MEN BY THESE PRESENTS: 388186

THAT TH.OMASON LUMBER AND TIMBER COMPANY, a Corporation,

. hereinafter called the Mortgagor, whether one or more, in consideration of the sum of One Dollar and other valuable
considerations, and for the purpose of securing the payment of the indebtedness hereinafter described and all extensions,
renewals, substitutions, and changes in form thereof, together with all interest, charges and fees thereon, does by these
presents grant, bargain, sell, convey, and mortgage unto AMERICAN STATE BANK, Broken Bow, Oklahoma

hereinafter called Mortgagee, Its successors and assigns forever, the following described real estate situated In

the County of MfL?uit:ain ; , .State of Oklahoma, to-wit:

SEE ATTACHED EXHIBIT "A".

SUto of eklnficnia. McCwrlain Co.;"S?*
Tir.s ins t rument was f i led for record ..

•sJuLL-

FEB
"and duly recorded in book__pao9_Wj

KABEH'S. BRYM4, County Clerk
ty%U&**Ju^^*M

MEASURER'S ENDORSEMENT

I tm.rh-y ,-t-if.lY that I R«c«iv«* « J îZCL-L~L

ond i^r-'J -icelpl »a.Jl£SJA thorofor In
"pnyin-ri l cl morlgngo t«x on tha m»rts»9« <*»'•«'

FEB'041994

KENNETH HUGHES
County Treasure r McCurtain County
.By

Together with the buildings and i/nprovemcnts erected or to be erected thereon including all fixtures and
all the appurtenances and. all the rents, issues, and profits arising and which '-may be had therefrom.

TO HAVE AND TO HOLD THE SAME, together wi th , all the rents, issues, and profits therefrom
and all and s i n g u l a r the tenements, hered i taments , and appurtenances thereunto belonging, or in any wise
a p p e r t a i n i n g , u n t o the said Mortgagee, i ts successors and assigns forever . Atid the said Mortgagor, for Mortgagor
and for Mortgagor's heirs, successors and assigns, does hereby covenant to and with the said Mortgagee, its
successors and assigns, t h a t , at the de l ivery hereof the said Mortgagor is the l a w f u l owner and in possession of the
premises a fo resa id and is seized of a good and indefeas ible estate of inher i tance therein, free and clear of all
encumbrances of eve ry na ture and k i n d whatsoever; that said Mortgagor has good right and authority to convey
and encumber the same; and tha t said Mortgagor w i l l WARRANT AND DEFEND the same in the quiet and
peaceable possession of said Mortgagee, its successors and assigns, forever, against the lawful claims and demands
of all persons whomsoever.

This conveyance is intended as a mortgage and is given as security for the performance of the covenants herein
and the payments to A M E R I C A N STATE B A N K , Broken Bow, Oklahoma,

its successors or assigns, of the pr inc ipa l sum of ..... .....̂ .1 ̂ H.nAr.e.^^^^ .....

...($500^035. 00).. --------——---——-- ..... DOLLARS '

according to the terms and conditions of the promissory note.... made and executed by Mortgagor, to-wit:

Promissory 'Note dated January 27, 1994 in the principal sum of Five Hundred jThqusand
Thirty- Five "and" No/100 'Dollars ($500', 035; 00)7""" pay able^in" GCTmonthly payments" of"
$10,045.98, interest and principal, beginning March 1, 1994, with final payment
being due on February 1, 1999. . ...

,./
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and for the payment of all extensions, renewals, substitutions and changer, in form of said indebtedness
(which may be made from time to time and for any term or terms, with or without notice to Mortgagor
as well as for the payment and performance by Mortgagor of the obligations and undertakings of Mortgagor
set forth herein all of which are secured by the lien hereof.

And for the consideration aforesaid tlic said Mortgagor does hereby covenant , promise, and agree to
and with the said Mortgagee tha t in case the said Mortgagor shal l neglect or f a i l to pay the indebtedness
hereby secured or the p r e m i u m for insurance , or neglect or f a i l to pay the taxes or assessments as hereinaf-
ter stipulated, or fa i l to keep said premises in good repair or s u f f e r or permit any waste thereon, then and. in
that case, it shall be l a w f u l for the said Mortgagee to take possession of said uremises, and the said Mortga-
gor, in such case, does hereby bargain, sell, assign, t r a n s f e r , and set over unto the said M6rtgagee, all the rents
and moneys which, u n t i l the f u l l p a y m e n t of the said note and interes t thereon and the f u l l and complete per-
formance of all covenants herein con ta ined , shall accrue and be owing for the use and occupation of the
said premises and of all the b u i l d i n g s thereon or of anypart thereof ; and for the purpose aforesaid during the
time last a foresa id , the said Mortgagor does hereby nomina te , const i tute , and appoint the said Mortgagee the
said Mortgagor's a t torney in fac t , i rrevocably in the said Mortgagor's name or otherwise to take possession
of said premises and bui ldings and to let and lease the same and to receive, collect, and receipt for all sums
due or owing for such use and occupation as the same accrue; and out of the amount so collected, to pay the
interest which shall be due and which shal l accrue upon the note aforesaid and pay and discharge, all taxes, as-
sessments and premiums for insurance upon said premises and the cost of all such repairs upon said buildings
and premises as said Mortgagee may deem necessary, so far as the sum so collected by it shall be suff icient
for that purpose, paying the overplus from time, to time, if any there be, to the said Mortgagor or assigns, and
for its services in so leasing and le t t ing said premises and col lect ing said rents, the said Mortgagee shall be
entitled to receive and shall deduct from said moneys the sum of f i v e per cent of the amount by it collected.

IT IS H E R E B Y AGREED t h a t all covenants and s t ipu la t ions in these presents contained shall bind the heirs,
executors, administrators, successors and assigns of the Mortgagor and shall inure to the benefit of and be available to the
successors and assigns of the Mortgagee. -It is f u r t h e r agreed that g ran t ing any ex tens ion-o r extensions of time of payment
of said note either to the maker or to any other person, or t ak ing o f - o t h e r or a d d i t i o n a l secur i ty for payment thereof, or
waiver of or f a i l u r e to exercise any r ight to ma tu re the whole debt under any covenant or s t ipula t ion herein contained
shall not in anywise af fec t th i s mortgage or the r igh ts ol' the Mortgagee, its successors or assigns hereunder nor operate
as a release from any personal l i a b i l i t y upon said note nor unde r any covenant or s t i p u l a t i o n herein contained. And further,
the Mortgagor does hereby expressly covenant, s t i p u l a t e , and agree as follows:

First:—To pay the above recited debt and interest thereon when and as the same shall become due whether in due course
or under any covenant or s t ipulat ion herein contained.

Second:—Until said debt and all other sums hereby secured are f u l l y paid, .to keep* the buildings and improvements on
«aid premises constantly insured against loss by fire, l i gh tn ing and windstorm, in Companies and in a manner satisfactory
to the Mortgagee, its successors or assigns, for their f u l l insurable value, and all policies o! insurance of whatsoever nature
and whatsoever amount taken out on the satne cons tan t ly assigned and pledged to and deposited with the mortgagee, ita
successors or assigns, as col lateral and addi t ional securi ty for the payment of said debt, interest, and jail ; sumi hereby
secured, with loss payable clause sa t is factory to the mortgagee, its successors or assigns, a t tached to :such.p,olicy or policies,
witli Joss, if any, payable to said mortgagee, its successors or ass igns ; and whe the r such policy or policies have been actually
assigned or not, they shall in case of loss be payable to the said mortgagee'," its successors or assigns, to the extent of its
interest as mortgagee, in said premises; and that the said mortgagee or its successors or its assigns may assign all such in-
furance policies to any endorser of said note, or to any subsequent purchaser of said premises; and that in the event of loss
under such policy or policies, the said mortgagee or its successors or assigns shall have and is hereby specifically given full
power to settle or compromise claims the reunde r and to demand, receive arid receipt for all moneys becoming payable there-
under and to apply the amount so collected toward the payment of the indebtedness hereby secured, or :in rebuilding or
rcitoring the damaged bui ldings or improvements, as the mortgagee, its successors or assigns, may elect, without affecting
the lien of this mortgage for the f u l l amount secured hereby before such damage or such payment over took place.

Third:—To kecp ' a l l bui ldings, fences , and other improvements on the said land in as good repair as they now are, and
not to commit or allow any waste on said premises. > . . '

Fourth:—To pay before the same shall become d e l i n q u e n t any and all taxes, charges, or assessments, general, local, or
special levied by any competent publ ic au tho r i t y of the State of Oklahoma, or any subdivis ion thereof, or of the United
States of America, upon said premises, or any part thereof, or upon the mortgagee's interest therein, or which might become
a lien thereon, to whomsoever assessed, including persoii.il taxes.

Fifth:—To keep said premises free from all j udgmen t s , mechanic's liens and all other statutory liens of whatsoever
nature, to the end that the priority of these presents may at all t imes be main ta ined , and to pay the mortgagee, its suc-
cessors or assigns, within ten days, all sums, i n c l u d i n g costs, expenses and reasonable agents' and attorneys' fees it may
expend, or for which it may become obligated in any proceedings, legal or otherwise , to establish and sustain the lien of
this mortgage, or its priority; or. in defending against liens, c la ims, rights, estates, easements or restrictions of any person
or persons assert ing priority thereto; or for an abstract or extension of abstract of t i t le to said premises; together always
with interest on all sums at 10% per annum, from the date same were paid; and for payment of said sums and interest,
this mortgage shall stand as security in like manner and e f fec t as for payment of said debt.

Sixth:—In the event of failure of said mortgagor to main ta in insurance, to pay taxes and assessments, or to keep said
premises free from judgments, "mechanic's liens or other s ta tu tory l iens or c la ims of whatsoever character, which might be
prior to lien of this mortgage, as hereinbefore provided, the mortgagee, its successors or assigns, may at its option
procure such insurance , pay such taxts and assessments, redeem said premises from any tax sale, pay such mechanic's lien or
other s ta tutory liens, or other claims, together with the penal t ies and interest thereon, and the mortgagor shall within ten
days pay to the mortgagee, its successors or assigns, all such sums which it may have, so paid, or for which it may bejcome
obligated,-together with interest-at-10% per annum, from the rlat? "of payment by the mortgagee, its successors or assigns;
and for payment thereof this mortgage shall stand as security in like manner and ef fec t ;ts for the payment of said princi-
pal debt, it being expressly agreed t ha t in making such payments , the mortgagee, its successors or assigns, shall be deemed
acting as agent of the mortgagor in every p.irticular, and tha t payment by said mortgagee, its successors or assigns, of
any such insurance premiums, taxes, or assessments upon said property, or upon this mortgage or the debt hereby secured,
judgments, mechanic's liens, or other s ta tu tory liens, or other c la ims 'as hereinbefore provided, shall not be construed or be
held to be a waiver of defaul t in the terms of this mortc.ipc, or prevent the holder hereof from declaring the entire debt
secured hereby due and payable and foreclosing this mortgage, whether such payment he made prior or subsequent to the
exercise of the option to declare the debt due and foreclose this mortgage as herein provided.
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be suffered or committed on said premises or if any mechanic's or other liens which might be prior to the he.. oJ thl. mort- .
jrase be created or rest upon said premises or any part thereof Coi--ieh--dayi without the same being paid and discharge o
Mid premises therefrom procured; or in case then: shall exist upon said premises any claim, lien encumbrance, easement
or restriction prior to :this mortgage, or if defaul t be made in the payment of any 'installment of taxes or assessments upon
oaid premises or upon the debt hereby secured, or the premiums for said, insurance policies when the same, become due, or
in the event said insurance is not at all times maintained as hereinbefore provided; or upon default in ful l performance o
each and every stipulation and covenant herein contained, or upon a transfer < of;, the title of said premises, or any part
thereof by the mortgagor without prior wri t ten consent of the mortgagee, the whole principal sum secured by this mortgage,
with interest thereon, and all other amounts hereby secured shall at the option of the holder oi this mortgage, become
immediately due and payable, and this mortgage may be foreclosed accordingly; and no demand for fulfillment of conditions
broken or notice of election to consider, the debt due, shall be necessary previous to commencement of suit to collect the
debt hereby secured or any part thereof, or to foreclose this mortgage, and no delay or fa i lure on the part of trre mortgagee
to exercise any option herein granted at the time of default shall be deemed or held a bar or waiver by th* mortgagee of any
right to exercise such option.

Eighth:—In cafle of foreclosure hereof said mortgagor hereby agrees to" pay a sum equal to ten per cent of the «m°«n*
due as attorney's fee in such foreclosure suit and all costs in connection therewith to be secured by this mortgage wnicB
shall be due and payable when suit is filed and said mortgagor hereby waives all rights, under the homestead, exemption and
stay laws of the State of Oklahoma; and appraisement of said real estate is. hereby.expressly waived or not waived at the
option of the mortgagee, its successors or assigns, such option to be exercised-prior to or at the time Judgment is rendered
in any foreclosure hereof.

Ninth:—It is fu r ther agreed that in event any of the land hefcinabove described is sought to be taken by virtue of the
Uw Of eminent domain the said mortgagor, administrators, executors, successors or assigns will promptly notify the mort-
gagee or its assigns of the ins t i tu t ion of proceedings in eminent domain, and agrees and directs that all condemnation or
purchase money .which may be agreed upon or which may he found to be due, be paid to said mortgagee or its assigns
and be credited upon the balance due hereundcr.

Tenth:—As addi t ional and collateral security for the payment of the note and the indebtedness hereinbefore described,
said mortgagor hereby assigns to said mortgagee, its successors and assigns, all the profits, revenues, royalties, rights and
benefits accruing under all oil, sgas or mineral leases now on said property, or which may hereafter be placed thereon, and
the lessee or assignee or sub-lessee is hereby directed on production of this mortgage or certified copy thereof, to pay said
profits , revenues, royalties, r ights and benef i t s to the said mortgagee, its successors and assigns; this provision: to become
effect ive only upon de fau l t in the terms and condit ions of this mortgage or the note hereby secured, or, prior to such de-
faul t , upon notice to the lessee in such oil, gas or mineral lease, and to terminate arid become null and void upon release of
this mortgage. :

Eleventh:—In construing'this ' ' .mortgage the word "mortgagor" wherever used shall be held to mean the person or
persons namH in the preamble as mortgagor j o in t l y and several ly and wherever notes are referred to herein it shall be
held to mean s ingular or plural as the case may be.

Twelfth:—Mortgagor hereby confers on Mortgagee the power to sell the real estate described herein and the interests of persons
therein in the manner provided in the "Oklahoma Power of Sale Mortgage Foreclosure Act", (Title 46, Oklahoma Statutes,
Sections 43 tli rough 4 7). The Mortgagee, at it op I.ion, may cither exercise the power of saletor foreclose this Mortgage as provided
by law in the event the Mortgagor: (a) defaults in the payment of any indebtedness secured hereby; or (b) fails to perform any
other covenant or agreement contained herein or in any other indebtedness, obligation or agreement of the Mortgagor to the
Mortgagee; or (c) sells, conveys, transfers, mortgages, hypothecates, or in any other manner ceases to be the owner of all or any
portion or interest of the Mortgaged Property.

The foregoing covenants and conditions being kept and performed, this conveyance shall be void,
otherwise to remain in ful l force and virtue. .

Upon satisfaction of this mortgage the Mortgagor agrees to accept from the Mortgagee a duly exe-
cuted release of same, have it recorded, and pay the cost of recording.

A rowmn or SALE IIAS BEEN ORATITED in THIS monTOAOE. A POWER OF SALE ALLOWS THE MORTGAGEE TO TAKE THE
pionroAGED rnorcnnr AHD SELL IT WITHOUT ooirtu TO COIJ'KT in A'roRECtostinE ACTIOPI upon DEFAULT BY THE
MORTGAGOR UPIDER THIS MOIITQAQE.

IN WITNESS WHEREOF, the said Mortgagor has executed and delivered these presents at Broken Bow. Oklahoma.

"this t h e 27th d a y o f -January , iy:..M.... " . * ' • ' .

"ATTEST: ' • ' ; ' ' ' THOMASON LUMBER AND TIMBER COMPANY

^ By: . u
Ljj/nda Hayes / 'Sectary- '^ (J "" . 'EarTTr: Hayes, President

STATE OF OKLAHOMA , (OKLAHOMA - INDIVIDUAL)

COUNTY OF..:..,:': ,.?
;•* ' yi

.., .... ^Before rfief the^undersigned; a Notary Public in and for said. County and State, on this day of

.". ...'..-.. ,.,..:> '.,•...•.'... '......' , 19 , personally appeared....:... ...-. .-

and •• <o "ie known to be the identical person

who executed the wi th in and foregoing instrument, arid acknowledged ^rpjj ' ie . that ^ ^ , _ „.„..,........executed-the sarne^aS-

free and voluntary act and deed, for the uses and purposes therein set for th.

WITNESS my hand and notarial seal, the day and year last above wri t ten. •

, ' .. . ^ ' Notary Public.
My commission expires -..' % « •QU'l



STATE OF OKLAHOMA

COUNTY OF McCurtaiii..
(OKLAHOMA — CORPORATE)

BEFORE ME. the undersigned, a Notary Public in mid for said County end St«te, on this ...................... . . j -} .................. day of

19 personally appeared ................... ?H. 1_ J _.„; Rftyes

to me known to be the identical person who subscribed the name of the maker thereof to the fotegoing instrument u its ......................................

President, and acknowledged to me that he executed the same as his free and voluntary act and deed and is the free tad voluntary act

and deed of such Corporation, for the uses and purposes therein set forth.

WITNESS my hand;»nd official seal the d»y and year last above written.

M \7'i(T:;?' .- :-""' • • 'My commission expires:--
- ,-,i'.\^.. ' .

September 15, 1995 •
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EXHIBIT "A

TRACT I: All that part of the N| .of the SWj of the NEfc of Section 19,
Township 6 South, Range 25 East of the 'Indian Base and Meridian," described
as follows: Begin at a'point 206 feet" South and 420 feet East of the
Northwest Corner of. the SW$ of the NEj of said Section 19; thence East
420 feet; thence South. 315 feet; thence West 420 feef; thence North 315'
feet to the point, of beginning; AND '

TRACT II: All that part of the Wj of the NEj of Section 19, Township 6'
South, Range 25 East of the Indian Base and Meridian, described as follows:

Beginning at a point 234.2 feet East and 842.2 feet South of the Northwest
Corner of said W$ of the NEj; thence running South a distance of 684 feet
to a point 206 feet South of the North boundary line of the SWj of the NEj
of said Section 19; thence East a distance of 605.8 feet; thence South a
distance of 315 feet; thence East a distance of 480 feet to the East boundary
line of said W^ of the NEi; thence North a distance of 999 feet; thence'West
a distance of 1085.8 feet to the point of beginning; AND

TRACT III: .All that part of the W| of the .NEj of Section 19, Township 6.
South, Range 25 East of the Indian Base and Meridian, described as follows:

Beginning at a point 234.2 feet East and 1042.8 feet South of the Northwest
Corner of said W| of the NEj; thence running South a distance of 484 feet;
thence West a distance of 234.2 feet; thence.North a distance of 484 feet;
thence East. a distance of 234.2 feet to the po'int of beginning; AND

t
TRACT IV: All that part of the SWj of the SWj of Section 17, Township.. 6
South, Range 25 East, described as follows:

Begin at a point 420 feet East of the Southwest Corner of the SW| of the
SWJ; thence East 715.12 feet; thence North 1098.45 feet to the South
Right-of-Way line of present U. S. Highway No. 70 a distance of 795 feet
to a point; thence South a distance of 735 feet to the point of beginning,
LESS AND-EXCEPT all that part of the S.Wj of. the SWj of Section 17, Township
6 South, Range 25 East of the Indian Base and Meridian described as follows:
Begin at'a point 895.12 feet East of the Southwest corner of the SWj of said
Section 17; run thence East .155 feet; thence North 150 feet; thence West 155
feet; thence South 150 feet to the point of beginning; AND

TRACT V: All that part of the SWj of the SW£ of Section 17, Township 6
South, Range;25 East of the Indian Base and Meridian, described as follows:

Begin at the Southwest Corner of the SWj of the SWj of said Section 17; run thence
East 420 feet; run thence North 735 .feet; run thence West 420 feet; -run
thence South 735 feet to the point of beginning.
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